 

Lough Erne Yacht Club – A Company Limited by Guarantee

Sunday 14th November 2011 was a significant day in the long history of Lough Erne Yacht Club.  One hundred and ten members answered the call to an Extraordinary General meeting to vote on the motion that the Club be legally reconstituted as a Company Limited by Guarantee.  Following a short introduction by the Commodore, the Admiral delivered a brief and well-crafted address in support.   After the voting and the counting and verification of the votes, members present were informed of the outcome - 104 in favour of the motion and 6 against.  The majority of 94.5% was well in excess of the constitutional requirement of 67% which meant that the motion was carried.

 

Prior to the EGM, agreement was sought from all members of the current Management Committee as to whether they wished to serve as first Directors of the Board.  The first Board of Directors will serve until the first Annual General Meeting of the Company.  Legislation requires that the first AGM should be held within eighteen months of the Company formation, but it is anticipated that LEYC will call its first AGM towards the end of 2011.  

 

The Certificate of Incorporation was received from Companies House on 25th November 2010.   Lough Erne Yacht Club has become a Company Limited by Guarantee –  Company Number NI605239.

 

We believe that the excellent turnout of members on Sunday 14th December, was much more than a vote for the Company.  It was a vote of confidence in the future of the Club.  There is now much work to be undertaken in building upon the principles and structures of good governance in order to secure a sound basis for delivering the Objects which are set out in the Articles of Association.  The Articles of Association may be viewed by members on the Members Section of our Website.
 

